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General Information and Limitations

This printed presentation was prepared exclusively for the benefit and internal use of
the recipient and does not carry any rights of publication or disclosure other than to the
recipient. Neither the printed presentation nor any of its contents may be used for any

purpose without the prior written consent of Endicott Management Company.

The analyses contained herein rely upon information obtained from the recipient or
from public sources, the accuracy of which cannot be assured by Endicott Management
Company. Moreover, many of the projections and financial analyses herein are based
on estimated financial performance prepared by or in consultation with the recipient
and are intended only to suggest reasonable ranges of results. Finally, this printed

material is incomplete without the oral presentation that supplements it.
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The Endicott Group
570 Lexington Avenue
37th Floor

New York, NY 10022

Tel: (212) 450-8070
Rob@TheEndicottGroup.com

ROBERT USDAN, Co-Founder of Endicott Group

Rob Usdan is a Co-Founder of Endicott Group and Founding Partner of
Endicott Growth Equity Partners, L.P. Mr. Usdan is responsible for the
development of the funds and the implementation of the investment strategy.
Mr. Usdan serves on the Boards of Directors of American Business Bank (CA),
Radius Bancorp (MA), Metropolitan Bank Holding Corporation (NY) and
MANTL (NY). He previously served on the Boards of Directors of TGR
Financial, Inc. (FL) and Square 1 Financial, Inc. (NC). Prior to founding
Endicott, from 1990 to January 1996, Mr. Usdan was an Associate Director
at Sandler O’Neill & Partners, L.P. Mr. Usdan received a Bachelor of Arts in
International Relations and a minor in Art History from the University of
Virginia.

About Endicott Group

Since 1996, Endicott has been successfully investing in and providing
advisory services to middle-market financial institutions. With deep
experience in the financial services sector, Endicott has earned a reputation
as a premier investment firm committed to integrity, transparency, and
partnership investing. Founded by Wayne K. Goldstein and Robert I. Usdan,
the firm has generated over two decades of strong investment performance.
In 2019, Endicott formed Endicott Growth Equity Partners to invest in
technology-enabled, business-to-business companies that provide
data/information or workflow software /services.
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Net Interest Margin & Yield Curve
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THE ENDICOTT GROUP

Non-Performing Assetsto Total Assets
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Net Charge-Offs to Average Loans
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ENDICOTT MANAGEMENT COMPANY RETURN ON AVERAGE ASSETS
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Return on Average Assets
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Pre-Tax Pre-Provision Return on Average Assets
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Provision Expense to Average Assets
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Tangible Equity & Reservesto Tangible Assets
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NASDAQ BANK & S&P 500 INDICIES - YTD PRICE CHANGE
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Percent Change
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NASDAQ BANK INDEX — PRICE TO FORWARD EARNINGS PER SHARE

NASDAQ BANK INDEX Price / Fwd. EPS
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NASDAQ BANK INDEX — PRICE TO FORWARD EPS RELATIVE TO S&P 500

NASDAQ BANK INDEX Price / Fwd. EPS Relative to S&P 500 Price / Fwd. EPS
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ENDICOTT MANAGEMENT COMPANY PRICE TO TANGIBLE BOOK VALUE
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Price to Tangible Book Value
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